
KEARNEY PUBLIC SCHOOLS FOUNDATION, INC.

KEARNEY, NEBRASKA

STATEMENTS OF ASSETS, LIABILITIES, AND NET ASSETS

MODIFIED CASH BASIS

AUGUST 31, 2016 AND 2015

ASSETS

ASSETS 2016 2015

Cash and money markets $ 599,176 $ 607,414

Certificate of deposit 113,240 112,868

Investments 70,751 64,697

Total assets $ 783,167 $ 784,979

LIABILITIES AND NET ASSETS

LIABILITIES

Payroll tax payable $ 10,579 $ 9,322

Agency funds:

Kearney Community Learning Center 95,181 5,987

Total liabilities 105,760 15,309

NET ASSETS

Unrestricted 40,164 137,507
Temporarily restricted

Class Act 232,304 237,249
Other funds 343,704 333,679
Total temporarily restricted net assets 576,008 570,928

Permanently restricted 61,235 61,235
Total net assets 677,407 769,670

TOTAL LIABILITIES AND NET ASSETS $ 783,167 $ 784,979

See accompanying notes to financial statements.
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KEARNEY PUBLIC SCHOOLS FOUNDATION, INC.

KEARNEY, NEBRASKA

STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS

MODIFIED CASH BASIS

FOR THE YEARS ENDED AUGUST 31, 2016 AND 2015

RECEIPTS AND OTHER SUPPORT

2016 2015

Unrestricted
Temporarily
Restricted

Permanently
Restricted Total Unrestricted

Temporarily

Restricted

Permanently
Restricted Total

Dividends and interest $ 801 $ 2,663 $ $ 3,464 $ 1,056 $ 1,674 $ $ 2,730

Contributions 39,628 622,045 661,673 9,547 634,125 643,672

Fundraising events 55,608 100,216 155,824 68,232 17,525 85,757

Administrative fees 5,280 5,280 63,150 63,150

Program - - 2,420 2,420

Other income - - - -

Net unrealized gain on investments - 1,967 1,967

Total receipts and other support 101,317 726,891 828,208 141,985 655,744 797,729

Net assets released from restrictions 718,334 (718,334) 533,827 (533,827)

DISBURSEMENTS AND LOSSES
Educational subsidies 622,082 622,082 349,961 349,961

Scholarships 24,350 24,350 32,299 32,299

Fundraising events 40,676 40,676 18,154 18,154

Program 101,662 101,662 95,539 95,539

Payroll 116,321 116,321 109,056 109,056

Management and general - other 15,380 15,380 11,624 11,624

Nct unrealized loss on investments - - 1,095 1,095

Total disbursements and losses 920,471 920,471 617,728 617,728

CHANGE IN NET ASSETS (100,820) 8,557 (92,263) 58,084 121,917 180,001

NET ASSETS, beginning of year 137,507 570,928 61,235 769,670 77,650 450,784 61,235 589,669

TRANSFERS 3,477 (3,477) 1,773 (1,773)

NET ASSETS, end of year $ 40,164 $ 576,008 $ 61,235 $ 677,407 $ 137,507 570,928 $ 61,235 $ 769,670

See accompanying notes to financial statements.
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KEARNEY PUBLIC SCHOOLS FOUNDATION, INC.
KEARNEY, NEBRASKA

NOTES TO FINANCIAL STATEMENTS

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Organization
The Kearney Public Schools Foundation, Inc., Kearney, Nebraska, is a
nonprofit corporation formed under laws of the State of Nebraska in 1984.
The Foundation encourages excellence in education by providing
resources to and recognition of the students and staff of Kearney Public
Schools. The Foundation's activities are funded by gifts, bequests and
donations — no public school district funds are used.

Basis of Accounting
The Kearney Public Schools Foundation, Inc. maintains its books and
records and reports its financial operations on the modified cash basis of
accounting. As the accompanying statement of assets, liabilities and net
assets — modified cash basis does not include accounts receivable,
accounts payable and other accrued revenues and expenses, the financial
statements do not reflect the financial position or the results of operations
of the Kearney Public Schools Foundation, Inc. in conformity with
accounting principles generally accepted in the United States of America.

Financial Statement Presentation
Financial statement presentation follows the recommendations of the
FASB ASC 958-205 "Financial Statements of Not-for-Profit
Organizations". Under this standard, the Foundation is required to report
information regarding its financial position and activities according to
three classes of net assets: unrestricted net assets, temporarily restricted
net assets, and permanently restricted net assets. A description of the three
net asset categories utilized by the Foundation follows:

Unrestricted Net Assets 
Revenues are reported as increases in unrestricted net assets unless
use of the related assets is limited by donor-imposed restrictions.
Expenses are reported as decreases in unrestricted net assets. Gains
or losses on investments and any other assets or liabilities are
reported as increases in unrestricted net assets unless their use is
limited by donor stipulation or by laws.

Temporarily Restricted Net Assets
Temporarily restricted net assets include gifts for which donor-
imposed restrictions have not been met; trust activity, deferred
gifts and pledges receivable for which the ultimate purpose of the
proceeds is not permanently restricted or determined.
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